
National Savings and Investments (NS&I), the 
Government backed savings institution took 
in record amounts over the Summer when its 
accounts were offering attractive interest rates. 
At 1.15% its Monthly Income Bond interest rate was 
market leading.  With a Government guarantee 
of up to £1 million per depositor compared with 
the £85,000 protected limit offered by most UK 
registered banks its easy to see why this and the 
Income Account offering 0.8% were popular. 

The swingeing cut in the rate offered on these 
accounts to 0.01% from 24th November onwards 
was an unwelcome surprise for many savers seeking 
security with a reasonable return. Fortunately, 
both accounts allow access, so savers will not be 
forced to endure the low rate of interest to be 
offered from  24th November and may consider 
looking for alternative cash deposit accounts. 

Savings interest rates offered elsewhere are 
generally lower than they were a year ago, but 
there are still some banks offering more than 
0.1% so shopping around should yield results.  For 
many the thought of shopping around is daunting 
as comparing rates can be time consuming and 
if these then change again the process must be 
repeated. 

 LEBC can now offer a solution with a once and 
done process, so that keeping up with savings 
rates and the £85,000 protected limit need not 
be time consuming.   LEBC’s Cash Management 
Service provides an online platform which enables 
the user to specify how much they wish to save 
and for how long.

It provides:

• An array of accounts to choose from.

•  Constantly reviews the rates offered from the 
banks on its panel so that new offers are identified 
early. 

• Keeps track of the £85,000 protection limit 
with an automatic warning when it is exceeded*.

•  Banks on the panel are credit rated, so that the 
saver can choose how strong a financial base they 
require. 

• One- time application process

• Consolidated interest statement for tax returns. 

• Cyber protection to keep your data safe.

The bonus for busy savers is that they only need 
to provide proof of their identity and an online 
application form once to the platform and it then 
verifies this on their behalf to all the banks used. 

The LEBC Cash Management Service is available 
to individuals, businesses, trustees, charities and 
attorneys. To find out more about it, or if you’d like 
to sign up, click here.
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*£85k per legal entity so businesses which are 
limited companies or partnerships would get this 
in addition to personal protection of £85k but a 
self employed sole trader depositing business cash 
would only get one lot of £85k Protection.
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Please remember, no news or research item 
is a recommendation or advice to buy. LEBC 
Group Ltd is not responsible for accuracy 
and may not share the author’s views. The 
contents of this blog are for information 
purposes only and do not constitute 
individual advice. All information is based 
on our current understanding of taxation 
legislation and regulations. The Financial 
Conduct Authority does not regulate estate 
planning, tax advice, wills or trusts.


